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we signed today is very good, copyright and
patents; that’s all very good.

So, just because there’s a balance, that
doesn’t mean that either side should refrain
from trying to get full and fair access to
the other guy’s market.

Thank you very much.

0. to open the markets of Korea any-
time soon. Are you satisfied with that, and
how does that square with your promise to
the American people you're going to open
markets for jobs, jobs, jobs?

President Bush. Open markets where?

Q. For jobs, jobs, jobs.

President Bush. Yes. Are you talking
about North Korea?

Q. No, I'm talking about what the Presi-
dent said. He said it’s not anytime in the
near future. Because of their austerity pro-
gram here, you won’'t be able to open the
markets.

President Bush. I don’t think he said that.
I don’t think that’s what he said. That’s not
what we’ve been talking about.

Q. Well, I think that’s what the translation
was.

Q. Have you even discussed rice, for ex-
ample?

President Bush. We talked about that and
the global—yes, absolutely, but in the global
sense of let’s get a satisfactory conclusion
to the Uruguay round. I should have added
that to that last guy’s question, as a matter
of fact. That is the key to a lot of what
that last Korean questioner was asking
about.
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North Korea

Q. Mr. President, we understand North
Korea

President Bush. Hey, listen, it just ended
here, the press conference. You weren't lis-
tening when the thing ended. You're still
jet-lagged out.

Q. We understand North Korea said no
to a dialog with the United States, that
they've said no to the United States
about

President Bush. That’s fine. Our policy is
not going to shift. We’re not going to start
having dialog with North Korea. We're deal-
ing as we have in the past, and progress
is being made. We salute the President for
that progress. And we’re not about to take
some end run around our staunch ally in
order to accommodate Kim Il-song. And if
he doesn’t want it, so much the better. That
just suits the heck out of us.

Note: The President’s 117th news conference
began at 12:01 p.m. at the Blue House.
President Roh spoke in Korean, and his re-
marks were translated by an interpreter. In
the news conference, the following were re-
ferred to: President Kim Il-song of North
Korea; the Agreement on Reconciliation,
Non-Aggression, and Exchanges in Coopera-
tion Between the South and the North,
signed December 13, 1991; and the Joint
Declaration for a Non-Nuclear Korean Pe-
ninsula, initialed December 31, 1991. A por-
tion of this news conference could not be
verified because the tape was incomplete.

Remarks at the American and Korean Chambers of Commerce

Luncheon in Seoul
January 6, 1992

Well, thank you all very much, and good
afternoon. And let me first say thank you
to our master of ceremonies, my old friend
and our very able Ambassador here, Don
Gregg. Thank you for that introduction.

And T'd like to also acknowledge Minister
Han Pong Su, the Minister of Trade, and
of course our able Secretary of Commerce,
Bob Mosbacher. He is heading up, as I

think everyone here knows, our delegation
of top American business leaders as they
come here to explore new opportunities for
American goods and services, not just here
but all around the world.

I also want to single out and thank our
hosts, Don Myers of the AmCham and Kim
Sang Ha of the Korean Chamber of Com-
merce, for bringing together some of the
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top business leaders from both countries
this afternoon. This American Chamber of
Commerce in Seoul is leading the way to-
ward free and open trade throughout Asia.
And it’s playing what I am told is a vital
role in expanding business ties between the
United States and Korea, ties which are
growing into a true economic partnership.

Let me begin by telling you why I'm here.
As you might expect, with tough times at
home in the United States, my highest pri-
ority is stimulating economic growth and
jobs for Americans. And one way to get our
economy growing is to increase trade be-
tween our two nations. Opening more mar-
kets here in Korea for quality American
goods and services clearly means more ex-
ports and more good jobs in America. And
as you all know, that also holds true for
Korea as well.

And so, I've come to the capital of one
of the world’s leading economic success sto-
ries, success based on hard work, market
orientation, and access to international cap-
ital and markets. Your 9-percent growth rate
may seem mediocre to you compared to
some previous years, but back home, I'd
settle for that, like that. [Laughter]

With a generation, Korea has transformed
itself from one of the world’s poorest states
into the world’s 13th largest economy, on
the cutting edge of high-tech growth. The
generation that created that success knows
that enduring security comes not through
aggression but through hard work and effort
by free people working through free mar-
kets. And if we are to secure the opportuni-
ties of the post-cold-war era, we must rise
to the call of three daunting demands: The
new requirements of peace and security, the
challenge of fostering democracy, and the
summons to generating greater economic
growth and prosperity for the peoples of
the world.

First, the challenge of ensuring peace and
security. The world has learned that weak-
ness tempts the warlike. We saw, with Sad-
dam Hussein’s naked aggression, that the
misery of war results when tyrants doubt
the commitment of the powerful to defend
the security of the powerless. And that’s
why, as long as I'm President, the United
States will remain absolutely opposed to iso-
lationism. As a nation straddling two great
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oceans, the U.S. remains committed to en-
gagement in both the Atlantic community
and the emerging community of the Asia-
Pacific region.

The emerging post-cold-war era that we
face presents the United States with an op-
portunity to restructure its defenses. Now,
I know there’s been some concern about
how we’ll proceed with that complex and
difficult task. But let me assure you and
your Asia-Pacific neighbors that our restruc-
turing, such as the closing of bases in Subic
there in the Philippines, does not mean the
end of American engagement in the Pacific
area. We will remain a visible, credible se-
curity presence in the Asia-Pacific area with
our forward-deployed forces and through
bilateral defense arrangements with our
friends.

And let me be clear, maintaining our se-
curity presence is not some kind of a chari-
table exercise. Your security and your eco-
nomic growth are in our interests because
together we will thrive in a stable, develop-
ing world. An unstable Asia does not serve
our interests, and nor does a poverty-strick-
en or repression-ridden Asia. We need an
Asia-Pacific region that is free and produc-
tive. And our security presence provides a
foundation for mutual prosperity and for
shared defense.

Strong, stable security arrangements en-
able us to meet the second challenge, and
that is the call to democracy. The tyranny
of totalitarianism is dead, and freedom is
being born and reborn in nations from Latin
America to Eastern Europe to Cambodia
and to Mongolia. The Soviet Union as we’ve
known it has vanished, and with it the delu-
sions of communism.

The Republic of Korea has stood strong
for democracy, particularly since the mo-
mentous events of 1987. This year, Korea
will put this renewed faith in democratic
institutions to the test in several elections.
And I am confident that again this year the
Korean people will demonstrate that free-
dom’s way is the way of the future in Asia.
Nations which build their prosperity on the
freedom of their people know that there
is no alternative.

This worldwide movement toward de-



mocracy leads us to the third challenge
that's awaiting us, that of promoting eco-
nomic growth and building a world of free
and open markets.

Korea and the United States have a tre-
mendous amount at stake in their economic
relations. The U.S. is Korea’s largest export
market, and Korea is our sixth largest export
market. The business executives with this
wonderful team that we brought out with
us today believe in building stronger eco-
nomic ties with you. They stand ready to
work side by side with Korean businessmen.
And like you, they seek to build even more
growth, opportunity, and stability for our
two nations.

In building this world of free enterprise
and economic growth, we know we have
much to do. The United States is taking
steps to boost our own competitiveness in
foreign markets: Improving education,
working to bring down our budget deficit,
and enhancing productivity. We're working
overtime to produce quality products at af-
fordable prices, products that win in the
marketplace.

And while Korea has made great progress
in removing visible trade barriers to foreign
business over the last 5 years, doing busi-
ness in Korea is still more difficult than it
should be for such a proud and successful
country. Korea must address fundamental
problems that stifle the ability of foreign
firms to compete in your great country,
problems like certain unjustified standards
and regulations, or cumbersome customs
procedures, delays in scheduled reductions
of duties, and these financing restrictions.

Attitude towards imports must change.
And while the notion of frugality isn’t inher-
ently bad, import restrictions hurt your own
consumers and weaken the competitiveness
of your firms. And while numerous restric-
tions in foreign trade have been lifted, such
as certain performance requirements and
sectoral restrictions, we look to Korea to
remove all nontariff barriers to free trade.

Free trade has propelled Korea into a po-
sition of economic prominence and leader-
ship. And because of this, Korea has a grow-
ing responsibility to lead in strengthening
the whole world trade and financial system.
The General Agreement on Tariffs and
Trade, GATT, can play an especially crucial
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role in expanding economic frontiers. On
each stop of this trip, I've called for urgent
action on behalf of the international trading
system. And I am urging the world’s trading
nations to join with us in working towards
a successful conclusion of that all-important
Uruguay round with GATT Director
Dunkel’s proposed draft agreement, inci-
dentally, as its basis.

And while every one of us has problems
with some portions of that draft, none of
us can afford to let the progress that it sym-
bolizes slip through our fingers. The time
has come for a strong collective response.
A successful conclusion to the Uruguay
round will pave the way for even greater
trade liberalization in the coming years, with
greater prosperity for absolutely everyone.

In order for Korea to build upon its own
spectacular growth, it will need a more open
financial system. I know that American busi-
nesses are particularly concerned with re-
strictions in the financial system here which
prevent them from trading and investing in
the Korean economy. But the bottom line
is that broader access for foreign financial
firms is in your best interest; it is in Korea’s
best interest because a more open economy
will benefit Korean businesses and their
customers.

But there’s more to it than that. During
the last 50 years, engagement and free trade
have produced peace and prosperity. Here,
in Korea it’s been remarkable, throughout
the Asia-Pacific region, in Europe, and in-
deed, in the United States. This prosperity
has gone hand-in-hand with the growth of
democracy, a fact that illustrates the indivis-
ibility of security and political and economic
liberty.

In the emerging post-cold-war era, eco-
nomic engagement and expanded markets
will ensure prosperity and stability for the
people of the world. And that’s why we’ve
come here today. We want to build hope for
a better life for our people. We want to cre-
ate opportunity for all men and women.
And we want to leave as our legacy peace
for our children. And so, it is in that spirit
of hopeful anticipation that I say thank you
to all of you. What a remarkable, what a
great job you have done. And yet what tre-
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mendous work lies ahead for us all.

May God bless your wonderful country.
May God bless the relationship between our
countries. And thank you for this oppor-
tunity to speak to such a distinguished

group of business leaders. Thank you very,
very much.

Note: The President spoke at 1:24 p.m. at
the Hotel Shilla.

Remarks to the Korean National Assembly in Seoul

January 6, 1992

Mr. Speaker, Mr. Secretary General, As-
semblyman Park, and distinguished mem-
bers of this National Assembly: Believe me,
it is a great honor to return once more to
this house, the symbolic center of Korean
democracy. As the Speaker said, I first came
to this chamber in February of 1989, just
one month after taking office, and Barbara
and I still recall the warm welcome we re-
ceived then from the people of Korea. And
here we are, celebrating our 47th wedding
anniversary with all you young people. And
you make us feel very much at home, and
I'm grateful to each and every one of you.
Thank you very much.

February of °89, that was nearly 3 years
ago. In the short time since then, we have
seen our world transformed. The epic cold
war struggle between the forces of freedom
and the Communist world came to an ab-
rupt end; with God’s mercy, a peaceful end.
Gone is the Berlin Wall, the Warsaw Pact,
not simply the Soviet empire but even the
Soviet Union itself. Everywhere we see the
new birth of democratic nations, a new
world of freedom bright with the promise
of peace and prosperity.

During my visits these last few days to
Australia, to Singapore, and now to your
wonderful country, Korea, I have stressed
that this new world of freedom presents us
with fresh and demanding challenges: Meet-
ing new requirements for global security
and stability, promoting democracy, and en-
hancing world economic growth and pros-
perity.

Korea, too, is a part, an important part,
of this changing world. Indeed, you are at
the center of these challenges. At home
your country is developing its own demo-
cratic and free market traditions, and in the
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world Korea is helping to shape a changing
security and geopolitical landscape. Your in-
fluence in world affairs is enhanced by the
fact that at long last Korea is assuming its
place as a full member of the United Na-
tions. Mr. Speaker, as President of a nation
that fought under the U.N. flag to keep
Korea free and to establish the conditions
for growth and prosperity, we share your
pride in what you have justifiably achieved.

Yes, change transforming our world, a
revolution is on our hands. And yet, the
cold war continues to cast its shadow over
Korea. Just 25 miles north of this capital
city, the Korean Peninsula is still cleaved
by that DMZ, the ribbon of land that sepa-
rates one people yearning to live in peace.
Who can calculate the human cost: 10 mil-
lion Koreans separated now from family
members for 4 decades.

For 40 years, the people of Korea have
prayed for an end to this unnatural division.
For 40 years, you have kept alive the dream
of one Korea. The winds of change are with
us now. My friends, the day will inevitably
come when this last wound of the cold war
struggle will heal. Korea will be whole
again. I am absolutely convinced of it.

For our part, I'll repeat what I said here
3 years ago: The American people share
your goal of peaceful reunification on terms
acceptable to the Korean people. This is
clear. This is simple. This is our policy.

Recently, North and South made progress
in easing tensions, in exploring opportunity
for peace and understanding through direct
talks at the prime ministerial level. This
search has produced positive results: First,
December’s historic nonaggression agree-
ment, and then, on the eve of this new
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